Top risks for 2023: Inflationary cost pressures and geopolitics trump ESG and

climate change concerns

Inflationary cost pressures

Geopolitics

ESG
Energy costs 10%
Climate change regulation/activism | 1070
Reconfiguration of global mining & 107
metals supply chains 1%
Pressure on metal supplies _ 7%
Resource nationalism
Chinese slowdown 1%
Labor shortages 4%
Other 270 79,
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Source: White & Case 2023 Mining & Metals market sentiment survey
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